Statement on the Establishment of

Shanghai Lixin University of Accounting and Finance

June 21, 2016

We hereby declare the establishment of Shanghai Lixin University of Accounting and
Finance by means of the merger of Shanghai Lixin University of Commerce and
Shanghai Finance University, in compliance with the Approval from the Shanghai
Municipal Government for the establishment of Shanghai Lixin University of
Accounting and Finance by means of the merger of Shanghai Lixin University of
Commerce and Shanghai Finance University (Shanghai Municipal Government 2016,
No. 21) on March 16, 2016 and the Approval from the Chinese Ministry of Education
for the Record Filing of the Establishment of Shanghai Lixin University of Aécounting _
and Finance (Ministry of Education 2016, No.100) on April 22, 2016.

Hereby certified,
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